i+l

Impact Assessment  Agence d'évaluation
Agency of Canada d'impact du Canada

President Président
160 Elgin St., 22" floor 160, rue Elgin, 22° étage
Ottawa ON K1A OH3 Ottawa ON K1A OH3

March 25, 2025

Ryan Todd
Vice-President, Environment and Social Responsibility
BW Gold Ltd.

<email address removed>

Ryan Todd:

On April 15, 2019, the Minister of Environment and Climate Change
issued a Decision Statement for the Blackwater Gold Project (the Project)
under the Canadian Environmental Assessment Act, 2012 (CEAA 2012).

As per your request, | am writing to inform you of my decision to update
the Decision Statement to reflect the Proponent name and address
change from New Gold Inc. to BW Gold Ltd., and to change the annual
report submission timelines from fiscal year to calendar year to align the
requirements of both federal and provincial jurisdiction. These changes
are non-substantive administrative updates which do not require re-
issuance of the Decision Statement by the Minister of Environment and
Climate Change.

The enclosed updated Decision Statement will be posted on the Canadian
Impact Assessment Registry.

It is BW Gold’s responsibility to ensure that the activities carried out in
accordance with the Decision Statement also comply with all other legal
requirements of federal, provincial, or local governments.
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For further information regarding the Decision Statement and conditions,
please contact the IAAC’s Compliance Promotion and Follow-Up Team at
postdecision@iaac-aeic.gc.ca.

Sincerely,

<original signed by>

Terence Hubbard (he/him, il)

Enclosure





